SEVERANCE TAX REVENUE - SEPT 2016 LCS FORECAST
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*Eznmared revenue. Estmared revenue includes tovo adjustments due o 5.5, 16-218 and the Seprember 2006 Forecase: (1) in FY
2015-16 the figure in this chart includes 5536.8 million addinonal severance tax to account for severance max refunds paid our of the
General Fund; and (2) the FY 2006-17 fgure includes an increase of $36.5 million for severance fax refunds forecast o funded with
Gieneral Fund.



Forecasting Volatility

SIMPLIFIED SEVERANCE TAX DECEMBER FORECASTS COMPARED TO ACTUALS {I!'-.II LLIC }NH}
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FLOW CHART OF SEVERANCE TAX DISTRIBUTION
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Sweeps!

SEVERANCE TAX REVENUE TRANSFERS TO THE GENERAL FUND

Severance Tax Trust Fund

Local Government Total Severance Tax

Fiscal Year Operanonal Fund Perpetual Base Fund Severance Tax Fund Transferred o GF

20142 =200, 20000 &) =) S20, 200,000
2M203 6,877,398 i ] 6,877,398
2000304 UM i i SIC DR N
2W4-005 [l ] i} i
255 (7 900,00K1) 0 0 (7 S04, M001)
200607 [l L] L] L
200708 [l L] L] L
NS08 0 35,000,000 7,500,000 42,500,000
ANE-10) 11, 00040,000) 64,000,000 50,327,769 125,327,769
2010-11¢ 0 16,0000, 00X) T0,000 000 86,000,000
011-12 3,950,000 48,100,000 41,000,000 93,050,000
2012-13 il i i ]
201314 ] ] il i
2A)14-154 4,056,683 4,056,683 8,113,366 16,226,732
Total 542,784,081 167,156,683 S176,941,135 $386,881,899

4 Partial repayment of the FY 201-02 transfer from the Operational Fund under H.B. 02-1394.

b In Y 2008-09, there was an additonal transfer of 514,248 358 w the General Fund from the Local Government Mineral Impact
Fund; however, this amount was repaid on July 1, 2000,
¢ A transfer of 4,800,000 from the Local Government Permanent Fund was authonized by smamte, bur the Controller reports thar
only 54,136,764 was transferred based on funds available.
d 5 B. 15-255 transferred up o 32000 milkon 1in severance tax revenues o the General Fund. Current estimates sndicare that the toral
transfer will be $16.2 milhon in FY 2014-15. This rable shows this funding as 1f it had actually been deposited to the funds where
severance tax 15 normally allecated; however, the actual reducthion was taken "off the top” before the funds recerved the moncy.



CWCB Revenues FY 15— FY 18

Colorado Water Conservation Board Construction Fund

(Cash Flow Summary Report Based on September 2006 Legislatve Counal Staff Revenoe Estnmate)

FY 2014-15 FY 2015-16 FY 2016-17 FY 2017-18
Actual Actual Estimate Estimate

Interest (Loans, Treasury, Miscellaneous) 510,355,755 S10, T8, 108 SR, B0 20,115,775
Federal Mineral Lease (FML) Revenues 14,305 034 80614578 8,191,756 10,852 654
Other Revenoes (including pass-through) 1,761,462 2570773 2316247 2 430,810
{'.m:l.t':ngr_'n'r Transfer of General Fund Surplus pursnant 30,000,040 0 0 0
to 5.8, 13-236

Warer Plan Implementanon i 0 3,000,000 5000, W
Chatfield Reservoir Reallocation Project i 0 29 000N 0
Windy Gap Reservorr Bypass Channel Project i 0 2000,RH0 L}
Warershed Grants (Proposed in the FY'17 Projects Billy! i 0 0 3,000,000
'ransfers from other sources (Gen Fond and Nat 0 4767.498 778,887 778,887
Resources)

State Gow’t Grant — Crther State Depts 1,433 845 2244 452 0 i
Crovernor's Executive Order for Forest Pires 529,135 276,11 1089 449 L}
Total Revenoes F58, 525230 429 268,600 $55 385,406 333 184 1312



CWCB Expenditures FY 15 - FY 18

Colorado Water Conservation Board Construction Fund

(Cash Flow Summary Report Based on September 2006 Legislatve Councal Staff Revenue Esnmatc)

FY 2014-15 FY 201516 FY 2016-17 FY 2017-18
Actual Actual Estimatc Estimate
Cash Expenditures/CWCB Operating Costs® £7,775,070 89 205,725 S8,804.557 0,027 886
Mon-Reimbursable Expendinures 4,903, %00) 5,731,211 79005, (M) T, DR
Transter to Other CWCB Funds 0 564,873 1, 1MWK 554,958
Transfer to Water Supply Reserve Fund! i i i T O
Water Plan Implementation 0 0 0 50000, (W
Flood Emergency Funds (from Dept of Public Safety) 1,496,127 3T9, 08 i 0
Rin Grande Cooperative Project Expense 439,761 146,500 0 0
Windy (iap Reservorr Bypass Channel i i 200, W) 20000 (M
Long Hollow Reservoir Project 1,575, (MK) 0 0 0
Chatfield Reservoir Reallocation Project 0 i 100K (W IV ERVLY]
Governor's Executive Order for Forest Fires 529,135 276,10 1,089 449 0
Transfer to Natural Resources (Operanng) 0 623,190 i (1]
Watershed Grants 0 565,876 0 0
Total Expenditures FIG7TR893  FI7. 494,574 129,099,006 F46, 582, 844
Met Cash Flow 541,746,337 $11,774,026 $20,286,400 ($13,398,712)

1Likely to be proposed i the 2007 CWCB Projeces bill pending CWCB Board and General Assembly approval

IIncludes cash expendimures for all Long Bill bne swems less non-rermbursable expendinires.
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